'
o [ v a

NIAIATIURYIRY UN 14 atuil 1 unsiey - Tquiew 2567 | 67

AMUFUNUSTEUINIENTWARDINIINITRUNUAMNEINITA LUN15NINTLS
Ypsusemanzidoulunatanannsng vy 1o lo
The Relationship Between Financial Liquidity and Profitability

of Companies Listed on The Market For Alternative Investment (Mai)

78U 91981509

Wasana Artsalikid®"
YAgzAIngIn1INNIG UnIINgIREI VA UATEAIIIA
YFaculty of Management Science, Nakhon Sawan Rajabhat University

Corresponding author; E-mail: Malaidoodee@gmail.com
unAnea

nsfnwindsll Tinguszasd 1) Wiefinwanmagosmmanisduvesusvnaang foulunain
wdnning 18u 1o 1o 2) efnwianuansalunisimilsvesuidnaanzsdoulunataudnning
B 10 Lo waz 3) ileAnwimnuduiusszninsanmademianisiiufummaunsalumsviilsves
uiEniiaanzdoulunataudnning 18u 1o Lo nqudiegs Ae ngugnavnsmdudgulnauslng Aan

nzifoulunamannsng 1 e o $1uau 10 vEW LAUTIVTIWTRYaLUUNABAT LN T1891UNa

a

n5RuUTEIT wa. 2560 - 2564 Lidoyailiiiagei 50 Meluien Tignaiaiesieninisiu adfids
WITUUMALNAFOUANNAFIUNITANY InedATIginnnaelLuUNTan

HANTANYINUIY 1. danmeaem1niskdy un seasduldumunyuley dnsdnidunu
vudswdy Snndumyuisuresgnuil ssesanfuniiods Snsdrumyuiouresdudi ssosiam
veAudiads Shrdumuisurondmil warsrernardsenilads fduade 3.01, 1.58, 6.96, 76.95,
2.84,182.95,4.81 uag 107.46 mua1aU 2. ANa1N15abuN15vIALs bakn 8nsidiuilsans 6ns

HARBULNUARAILYBDINT 0N wazdnTHasauwusaduning JAuady 5.03, 5.35 uay 4.99 AMUE1AU

o ]

3. muduiudssninsan mademnsRuiuALamsatunsyils Wudsil 3.1 dasdumyuiou

U o o w a

Yosduf dasdumyudeuvegnuil Ianuduiusidauindednsinlsans iszAutluddynisadan .01

o

a o v v o W

wag .05 uardndinmyudeuvesdmiidanuduiusidaudedasdiumlsans Nsedulddgniada

.01 3.2 dasarunyuiouvesdudi snsrdiunyuisuresgnui danuduiusidauindednsn

aaa

HaRBULNURBAIUYRINovY TseAutlud A eainn .01 uasdnsidiumyuieuveadmiinnuduius

o

\WWeauAudnTIHanauwUAedIuYe s 10N U N5eAulEdAyYn1eatian .05 3.3 SR IUNULIEUVDS

o

'
(YK aa

MU AUAUNUSITI@UAD N T NARD UL UTDIAUNINE NIszautindAyansan .01



o o

y3d0 U7 14 aduit 1 unsem - figuieu 2567 | 68

o o

MIANTAITIUG

AdAy: danmAdomen1IRY, Anuamnsalunsimls, visnaemedeulupatanannsndion o le,

naugaamnIsuaumgUlnauilag

ABSTRACT

The objectives of this study were to 1) study the financial liquidity of companies listed
on the MAI, 2) study the profitability of companies listed on the MAI, and 3) study
the relationship between liquidity and profitability of companies listed on the MAI. The sample
group is the consumer products group. There are ten companies listed on MAI. Data collection
in the secondary data from annual financial reports from 2017 - 2021, obtaining 50 years of
annual analytical data. The company uses formulas for financial tools. Descriptive statistics and
multiple regression analysis were used to test the study hypothesis.

The findings were as follows: 1. Financial liquidity, including current ratio, quick ratio,
account receivable turnover ratio, average collection period, inventory turnover ratio, days
inventory, account payable turnover ratio, and average payment period, were averages of 3.01,
1.58, 6.96, 76.95, 2.84, 182.95, 4.81, and 107.46, respectively. 2. Profitability, including net profit
margin, return on equity, and return on assets, averaged 5.03, 535, and 4.99, respectively. 3. The
relationship between financial liquidity and profitability was: 3.1 The inventory and account
receivable turnover ratios were positively correlated with the net profit margin. At the statistical
significance level of .01 and .05, the account payable turnover ratio was negatively correlated with
the net profit ratio at the statistical significance level of .01. 3.2 The inventory turnover ratio and
account receivable turnover ratio positively correlated with the return on equity at the statistical
significance level of .01, and the account payable turnover ratio was negatively correlated with the
return on equity ratio at the statistical significance level of .05. 3.3 The account payable turnover

ratio negatively correlated with the return on assets at the statistical significance level of .01.

Keywords: Financial Liquidity, Profitability, Market for Alternative Investment (MAI), Consumer
Products Industry Group
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R= .90 R*’= 476
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Model Unstandardized Standardized t p-value
Coefficients Coefficients
B Std. Error Beta
(Constant) 3.296 0.354 9.307 0.000
log AP -0.762 0.240 -0.458 -3.172 0.003**

R = 458 R?’= .209
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